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Air Liquide is the Official Supporter in hydrogen of the Olympic and Paralympic
Games Paris 2024. This partnership is in line with Paris 2024's ambition “to orgamize
more sustainable Games”. The Air Liquide Group will supply hydrogen of renewable
origin to power some of the vehicles of Paris 2024's official fleet, thereby helping
reduce the event's carbon emissions.

Air Liquide and Paris 2024 share the same ambition and common values:
performance, excellence, team spirit, sharing, and inclusion. The challenge
of climate change is immense and must be tackled as a team. Only together
can we succeed!

And of course, we want to involve all our stakeholders, including close to
800,000 individual Shareholders, in this collective effort. Because being an

Air Liquide Shareholder is much more than a financial investment, it also means
supporting a Group whose ideals and values you share. Like teammocates!

In this Olympic year, we wanted to celebrate the diversity of our Shareholders
by highlighting their personalities and sporting values through a series of portraits.
Beyond their uniqueness, they all have one thing in common: they all wear the
Air Liquide jersey!

Thank you to our Shareholders Edgar T.,, Emmanuel B., Etienne V.E., Hubert VEE,,
Jean-Claude P, Kelly P, Mdité L., Mathilde B., Moshé S., Pierre J., S€bastien B.,
Soléne C., for their participation.
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Chairman'’s statement

14 At the same time, we have continued to support progress in a p 4 \:
wide range of industrial sectors, such as chemicals, glass and

1 , food, where our low-carbon solutions are making a difference.
The future W]']']' brlng We have also paved the way for new markets, such as metal
3D printing or electric batteries.
unprecedented
anc : Another reason for our satisfaction is the efficient and fully
Opportunlt]_es I f]_II | |]_Y operational collaboration between the Board of Directors
and the Executive Committee since our new governance

be]_leve thdt O‘u_]_’ structure was introduced in 2022. The partial replacement

of the Board of Directors through the appointment of new
W 7-' . independent directors strengthened our Group's positive
Group 1]-]- SElZe these momentum. With the wide-ranging expertise of its members,
the collegial nature of its deliberations, and the diverse views

OppOl’J[U.IlltleS W].th and opinions it represents, the Board provides the Group's

executive management and Executive Committee with an

dete]_’m]_ndt]_on CInd enlightened and informed view of the economy, the world

and its prospects.
bO]'dneSS The future will undoubtedly be full of challenges as well

yy as unprecedented opportunities. | firmly believe that our
Group will seize these opportunities with determination
and boldness. Our ability to plan for the future, the
commitment of our teams around the world, our close
relationship with our customers and patients, and the full
confidence of our shareholders make me more confident
than ever. The Board of Directors and | have faith in the
Group's ability to grow and progress every day, thanks
to the commitment of each and every employee, as we
continue to invent the future.

In a world facing multiple crises, our Group has once again
demonstrated exceptional resilience. This has enabled it to
distinguish itself through remarkable performance and social
commitment. This resilience is built on the many qualities

of our business model. It relies above all on the people who
make up Air Liquide. | would like to express my immense pride
to each and every one of them.

The individual and collective contributions of our employees are g 7Q .,

all the more admirable given the simultaneous challenges facing M ’ &Mﬂ

our environment, and thus the Group, such as climate change, Chairman of the Board of Directors
geopolitical tensions, inflation and rising energy prices. Their ~ of Air Liquide

commitment has helped us move forward and, thanks to unique

innovation capacities, lead the way in many areas, from the energy

transition — particularly in the fields of hydrogen and carbon

capture — to creating value in healthcare with more personalized

solutions, and bolstering our leadership in electronics.
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CFO's statement

Jérdme Pelletan

Chief Financial Officer of
Air Liquide and member

of the Executive Committee.
He also supervises the
Shareholder Services
Department
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Consistently achieving

our targets

My role is to ensure
the Group’s solidity
and financial
autonomy, so that it
can continue to grow
over the long-term.

77

Financial performance is one
of the pillars of the ADVANCE
strategic plan. How would you
describe it in 2023?

It's very solid! In a complex economic and
geopolitical environment, the Group recorded
sustained growth, with revenue up +3.7%
year-on-year. This result is in line with the
objectives of our ADVANCE strategic plan.

I would also like to highlight our record level of
investment decisions, driven in particular by
the acceleration of industrial decarbonization
projects worldwide. Investment decisions
reached a record level of €4.3 billion in 2023.
This strong momentum is a guarantee

of future growth for the Group and its
commitment to the climate.
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T

The Group has once again demonstrated its ability to deliver a

solid overall performance and provide solutions that prepare for the
future. Shareholders need a sense of purpose: investing in Air Liquide
medans supporting a company that offers concrete solutions, where
environmental, social and societal contributions have their place
alongside financial performance.

77

As a company, we think long-term, and we're
in it for the long haul. The consistency of our
financial performance enables us to take this
long-term view, and to have the resources
we need to finance the large-scale projects
required by the energy transition. As CFO, my
role is to ensure the Group's financial solidity
and economic performance. These are
essential conditions for us to act freely.

We are all concerned about social,
economic, and environmental
issues. How is Air Liquide
responding?

Indeed, 2023 was marked by heightened
climatic, energy, and geopolitical challenges,
but the Group once again demonstrated the
resilience of its business model, based on its
diverse geographies and businesses.

We've built the ADVANCE strategic plan to
ensure the Group remains resilient in the face
of the transformations impacting our world.
Our presence in virtually every sector of the
economy and our closeness to our customers
allow us to anticipate market trends and

to adapt, while focusing on markets of the
future, such as hydrogen mobility, carbon
capture, high technology, and healthcare.

In these buoyant sectors, opportunities are
accelerating, and Air Liquide is strengthening
its positions by increasing its investments.
On the environmental front, the Group is
continuing to reduce its CO, emissions,
which will allow it to achieve its goal of
carbon neutrality by 2050. And to achieve
this, the Group can rely on the commitment
and skills of its 67,800 employees.

Air Liquide now has close to
800,000 individual Shareholders.
What explains the unique

bond between Air Liquide

and its Shareholders?

This record figure is a source of pride for
the Group. Individual Shareholders hold
34% of the Company’s capital — the highest
proportion of any CAC 40 company. This
demonstrates the relationship of trust that
the Group has maintained with its individual
Shareholders since its very beginnings.

It's a long-standing relationship that we've
fostered through transparent communication
and nurtured by delivering consistent
performance for our Shareholders.

I'll give you one example: over 20 years,
we've achieved an annualised rate of return
for our Shareholders of 12.6%. Beyond that,
Air Liquide has a strong shareholder policy
that translates into multiple benefits, such
as loyalty bonuses and the regular
distribution of free shares.

Air Liquide has a unique
position in the French stock
market. What trends are you
seeing in share ownership?

Two trends stand out. The number of women
Shareholders increases, representing

39% of our Shareholders in 2023. And our
Shareholders are getting younger: 16% are
between 25 and 40, representing the fastest-
growing age group in 2023. These two figures
show that our Group is in tune with society's
expectations, and in particular with young
people’s desire to invest in a company that

is working to build a sustainable future. This
encourages us to continue inventing this
future, taking into account the interests of
society as a whole.

7 A )
Derme Velelon,
Chief Financial Officer,
Air Liquide
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10 good reasons to invest in Air Liquide

10 good reasons to invest in Air Liquide

A solid, steady performance

1. Long-term growth

Scles

€27.6bn

up +3.7% on a comparable basis in 2023

Net profit (Group share)

€3.1bn

up 11.6% published growth

2. Increasing profitability

Net earnings per share

€590

up +11.7% as published compared
with 2022

3. Steady dividend growth

€3.20

Dividend per share submitted
to the Annual General Meeting
of April 30, 2024

5. Optimized resources

Record efficiencies

€466M

up +23%

4. A stock that performs over
the long-term

+12.6%

Total Shareholder Return (TSR) on
Air Liquide registered shares over
the last 20 years

+35.5%

Total Shareholder Return (TSR) on
Air Liquide registered shares in 2023

6. A Group preparing for
the future

Record level of investment decisions

€4.3bn

in 2023

Individual Shareholders at
the forefront of our priorities

7. A record number of
individual Shareholders

Group Shareholders
(at December 31, 2023)
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34%
individual
Shareholders

66%
insitutional
Shareholders

~300,000

Individual Shareholders including:

133,000

direct registered Shareholders

197,000

intermediary registered Shareholders

461,000

bearer Shareholders
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"It's an international
industrial company,
with a strong
commitment to
quality and financial
performance, as well
as extra-financial
performance!”

Pierre J.
Shareholder for 20 years,
and his wife

A committed Group: Environmental, Social, and Governance (ESG) indicators in 2023

8. For the environment

Our commitment by 2035: a -33%
reduction in absolute Scopes 1 & 2 CO,
emissions vs 2020 with an inflection
point around 2025
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2020 2023 2035

Scope 3 commitment by 2025: 75% of
Top 50 customers committed to 2050
carbon neutrality (and 100% by 2035)

740/0 in 2023

.- 75% by 2025

New 2022 100%

commitment

Our commitment by 2050: reach carbon
neutrality across the entire value chain

........... by 2035

9. For health

55%

of patients followed a personalized
care plan

~2m

people have had easier access to
medical oxygen in low- and middle-
income countries since the launch of the
"Access Oxygen” program

10. For all

73%

of employees had access to volunteering
opportunities as part of the “"Citizen at Work”
program, with a target of 100% by 2025

of employees benefited from the

common basis of care coverage in 2023,
with a target of 100% coverage by 2025

Better representation for women

39%

of Air Liquide Shareholders are women

40%

of SCC (Shareholder Communication
Committee) members are women

A2%

of the Board of Directors are women
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Our performance

Choosing long-term
performance

1

We have close to
800,000 individual
shareholders in 2023,
up from close to 750,000
in 2022. This growth

is also the fruit of the
unique relationship the
Group has maintained
with its individual
shareholders since its
creation. A relationship
built on trust, proximity,
and didlog.

144

Jérdme Pelletan
Chief Financial Officer
of Air Liquide

Solid performance

In 2023, in a complex economic and
geopolitical environment, Air Liquide once
again demonstrated the resilience of its
business model, based on its diverse
geographies and business lines. Present in
72 countries, the Group supports customers
in nearly every sector of the economy, from
industry, space, and electronics to future
markets such as the energy transition and
healthcare. The opportunities in these
promising sectors are only multiplying,

and Air Liquide can rely on the skills and
mobilization of its teams to offer customers
and patients ever more innovative and
effective solutions.

By placing sustainable development at the
heart of the Group's strategy, the ADVANCE
strategic plan puts Air Liquide on the

path towards global performance, that is,
combining financial and extra-financial
performance. ADVANCE allows the company
to maintain a clear course and continue

its growth trajectory, all while building a
sustainable future.

Long-term value creation

Air Liquide's share price is growing steadily,
accompanied by an increase in the dividends
paid to its Shareholders. In addition, the
Group regularly distributes free shares,
enabling Shareholders to build their share
portfolios over time.

Registered Shareholders’ loyalty
rewarded after two full calendar
years of holding shares

+10% on the amount of dividends received
and +10% on the number of free shares
distributed at the time of attribution.
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€3.20

dividend per share to be submitted to the
vote of Shareholders at the Annual General
Meeting on April 30, 2024

+2X higher

return on Air Liquide shares (+33%)
compared with the CAC 40 index (+16.5%)
in 2023

+12.6%/year

Total Shareholder Return (TSR) on

Air Liquide registered shares over the last
20 years i.e. a more than 10-fold increase in
the portfolio in 20 years

>2x higher

Growth after five years in the value of the
Air Liquide share portfolio of a registered
Shareholder who has reinvested his/her
dividends each year (TSR 2018-2023)
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Your share’s performance over time

Portfolio growth over the last 5, 10 and 20 years (TSR)®

Capital Capital
invested invested

x2.2 3.4
+17.2% +12.9%

per year per year

Capital
invested

x10.7
+12.6%

per year

2018 2023 2013 2023 2003 2023

Outperformance over time

Air Liquide In 2023 Adjusted according to current Euronext rules. Share price
CAC 40 Air Liquide +33% at December 31 of the year in question. Any investment in
CAC 40 +17% equities carries a risk of capital loss. The past performance
€176,12 of Air Liquide shares is no guarantee of future performance.
This does not constitute financial investment advice. You
can consult the risk factors mentioned in the Universal
Registration Document, available at airliquide.com.

€160 —

€140 —
Over 5 years
Air Liquide +96% (1) Calculation based on the average return on one

€120 4 Over 10 years CAC 40 +59% registered share. There's an online simulator at
Air Liquide +158% €89.63 deveniractionnaire.airliquide.com with which you can
€100 — CAC 40 +76% : calculate the return on your Air Liquide shares. Total
Over 20 years €68.39 Shareholder Return (TSR) is the annualized rate of return
€80 —| Air Liquide +493% for a Shareholder who buys shares at the beginning of a
CAC 40 +112% given period and sells them at the end of the period. The
€29.71 average return shown takes into account the change in the

. share price, dividends reinvested in shares, and bonus share
allocations (both increased by the loyalty bonus), and includes
the impact linked to the use of preferential subscription rights
during the capital increase carried out in 2016 as part of the
acquisition of Airgas.

€60 —

€40 —

€20 —

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023


http://airliquide.com
http://deveniractionnaire.airliquide.com
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Our performance seen by our Shareholders

Investing with a shared
godl: inventing the futurel
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"As in sport, a company needs to
be steady and to have stamina
— without going too fast. That's
when we reach our goal: a good
portfolio.”

Kelly P.
Shareholder for
two years

"T'm investing in a company that is
positioned in a numlber of sectors
(space, healthcare, automotive)
whose technologies impact
everyone’s lives. I have confidence
in this investment in line with my
values.”

Edgar T.
Shareholder for
four years

T receive dividends every year,

which I reinvest in new shares.
I'm confident that this will help
me prepare for retirement.”

Moshé S.
Shareholder for
22 years

"Air Liquide's great strength is

the steady increase in its share
price. There is also stability in
terms of dividend distributions

to Shareholders. Air Liquide is a
company that confirms the adage
that, over the long-term, shares
remain the best investment!”

Emmanuel B.
Shareholder for
17 years
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Board of Directors

Board of Directors oz

The composition of the Board of Directors offers a complementarity of experiences,
nationalities and cultures and reflects the Group's diversity policy.

Benoit Potier

Chairman of the Board of Directors
Born in 1957 — French

Philippe Dubrulle

Director representing the employees
Member of the Environment and Society
Committee

Born in 1972 — French

Frangois Jackow

Director & Chief Executive Officer
Bornin 1969 - French

Xavier Huillard

Independent Director — Lead Director
Chairman of the Remuneration Committee,
Chairman of the Appointments and
Governance Committee

Born in 1954 - French

Michael H. Thaman

Independent Director
Born in 1964 — American

Fatima Tighlaline

Director representing the employees
Member of the Remuneration Committee
Bornin 1979 - French

Bertrand Dumazy

Independent Director

Member of the Appointments and
Governance Committee, Member of the
Audit and Accounts Committee

Bornin 1971 - French

Christina Law
Independent Director
Born in 1967 — Chinese (Hong Kong)

3

!

Monica de Virgiliis
Independent Director

Member of the Environment and Society
Committee

Born in 1967 — Italian and French
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Aiman Ezzat

Independent Director

Member of the Audit and Accounts
Committee

Bornin 1961 — French

Catherine Guillouard
Independent Director
Chairwoman of the Audit and
Accounts Committee

Bornin 1965 — French

Kim Ann Mink
Independent Director
Member of the Remuneration Committee
Bornin 1959 — American

Alexis Perakis-Valat
Independent Director
Bornin 1971 — French and Greek

Veadmore

about the Board of Directors
on dirliquide.com

Annette Winkler

Independent Director

Chairwoman of the Environment and
Society Committee, Member of the
Appointments and Governance Committee
Born in 1959 — German


https://www.airliquide.com/
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A close relationship with Shareholders

A close
relationship

This relationship is nurtured on a daily basis by

the personal exchanges you have with our more
than 40 experts and advisors in the Shareholder
Services Department. Sharing information,
answering your account management
questions, loyalty bonus, tax return and passing
on shares... meetings between Air Liquide ond
its individual Shareholders are special occasions.
Here's a look back at a ‘sporty’ year.

"My relationship with Air Liquide
began with a chance visit to the
‘Shareholder Lounge’ to ask for
information about the company. An
advisor answered all my questions,
and when I got home I immediately
started the online procedure to
become a Shareholder. It was so quick,
it only took a few clicks! I think the
Group communicates very well and in
practical terms about its achievements
and plans for the future.”

Maité L.
Shareholder for
eight years

MAY 3

Annual General
Meeting

A highlight of shareholder democracy, the
Annual General Meeting was attended by
almost 4,500 live participants. It was a
privileged moment that allowed you to
immerse yourselves in the life of the Group
and participate in strategic decisions.

See you at the Palais des Congres on
April 30, 2024 for the 2024 Annual
General Meeting!

JUNE 26-28

BoursoLive trade
show

This 100% digital trade show attracted more
than 2,000 people over three days, including
1,200 visitors to the Air Liquide stand.

Its mission is to make the stock market
accessible to as many people as possible.
At the Air Liquide stand: discussions with
our experts, a conference on “Investing in
the stock market — what's in it for me?”
and a webinar on “Hydrogen, a solution for
decarbonizing transport”.

Air Liquide | 2024 Shareholder’s Practical Guide
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L'ACT

.
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"Act now!
YouTule tutorials

A series of five short educational videos to
help individual Shareholders understand
the essentials of the stock market and
better manage their Air Liquide share
portfolio.

III
[

3 regional
shoreholders’
meetings

These are occasions for dialog and
opportunities to meet our Shareholders
close to where they live. This year, we
met up with you in Strasbourg, Annecy
and Bordeaux.

Several meetings scheduled for 2024:
more information on the agenda page of
the airliquide.com website.

OCTOBER 25

“ohare ownership
in practice”
webinar

1,300 people joined in live for 45 minutes
of questions and answers with three
experts from Air Liquide's Shareholder
Services Department. A number of stock-
related topics including shareholding

options, loyalty bonus, passing on shares,

tax return, fraud, and piracy. The webinar
was hosted by journalist Hélene Gateau.

This video is only
available in French

NOVEMBER 28

Investir Day

This fifth edition of this event brought
together over 5,000 participants at the
Carrousel du Louvre in Paris to discuss
investment and shareholding. On the program:
conferences and round tables in the main
area, as well as discussions at our stand

with our Shareholder Relations Advisors and
business experts on topics such as artificial
intelligence, R&D, water treatment, and the
decarbonization of industry and transport. It's
also an opportunity to learn how a modular
hydrogen station works and how hydrogen
vehicles are refueled, all in virtual reality.
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A close relationship with Shareholders

Behind the
scenes of the
Shareholder
Communication
Committee

Crecated nearly 40 years ago, in 1987,

Air Liquide’s Shareholder Communication
Committee (SCC) encourages regular,
in-depth, and high-quality dialog between
its 12 members representing individual
Shareholders, the Chairman of the Board of
Directors and the Air Liquide Shareholder

Relations teams. Appointed for 3 years,
the members meet three times a year in
plenary session.
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The Committee has three missions:

+ toexpress the concerns and needs
of individual Shareholders in terms of
communication
to put forward proposals to develop new
formats for communication with individual
Shareholders
to participate in working groups on
specific issues

Photo taken at an SCC meeting attended by nine of its members, the Chairman of the Board of Directors and Air Liquide’s
Shareholder Relations teams.
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SCC memlers have their say...

"Alr Liquide is widely recognized for its
Shareholder culture. Shareholders cre not just
numbers, they are listened to, they have a voice.
And the Committee represents their voice, which
encourdges dialog.”

Nathalie S.
Member since 2022

"Exchanging with the Shareholder marketing
and communication departments as well as
with the Air Liquide management team is an
enriching experience for us, the SCC, and we
try to contribute useful ‘outside’ information for
Air Liquide and its ambitions.”

Guillaume C.
Member since 2022

"Being a member of the SCC gives meaning

to my financial investment. I feel useful by
contributing to the information provided to other
Shareholders and to the relationship between Air
Liquide and its Shareholders.”

Marie-Amélie P.
Member since 2022

T feel very much associated with the Group,

almost part of it. I'm also aware that I'm the
voice of some of our Shareholders, particularly
those of my generation, and that’s quite
rewarding.”

Bernard T.
Member since 2020

"Being a member of the SCC means being

a stakeholder in a company of which I am

a part owner. It gives me an up-close-and-
personal view of the Group: its management, its
challenges and, of course, its communication
with Shareholders. This diversity (in terms of age,
gender, culture, profession) allows us to benefit
from a variety of perspectives and helps us
avoid taking a monolithic view.”

Constance B.
Member since 2022

"Air Liquide attaches great importance to

Shareholder communiccitions. We feel listened to,
considered, and I'm happy to be involved. As an
employee Shareholder, this feeling seems to me
to be reciprocated.”

Olivier G.
Air Liquide employee and member since 2022

17
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Emmanuel B.
Shareholder for 17 years
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Bearer shares

You hold a securities account or a
Share Savings Plan (Plan d’Epargne en
Actions, "PEA” in French) with a financial
institution. Your shares are held in
“bearer form”. Your contact is your
financial institution.

02.

Intermediary registered shares

Air Liquide | 2024 Shareholder’s Practical Guide

03.

Direct registered shares

You hold a securities account or a Share
Savings Plan (Plan d'Epargne en Actions, “PEA”
in French) with a financial institution from
which you have requested the conversion

of your shares from “bearer” mode to
‘intermediary registered” (see Factsheet No. 2).
Intermediary registered shares are eligible for
the loyalty bonus (see Factsheet No. 3); they
are registered in your name in the Air Liquide
register. Your financial institution remains
your contact.

You hold a securities account directly

with Air Liquide, without using a financial
institution. Your shares are eligible for the
loyalty bonus (see Factsheet No. 3) and are
registered in your name in the Air Liquide
register. Your contact is Air Liquide.

For information, you are entitled to hold bearer, administered registered and direct registered shares at the same time.

No ‘

With a financial institution

My shares are eligible for the loyalty bonus®

Directly with [@Airliquide

Yes Yes

I am eligible for free shares

Yes ‘

Yes Yes

My securities account is held by

My contact is

My financial institution @Flir Liquide
| place my stock orders with
My Tax Reporting Form (IFU) is sent by
Handling fees and management fees Free

Broker fees

Depend on the financial institution

0.1% before tax or 0.18%
before tax®
with no minimum

I'am invited to the Annual General Meeting by

My financial institution

@ aAirLiquide

| can register my shares in a Share Savings Plan Yes

Yes ‘ No

(a) For shares held more than two full calendar years and in accordance with the conditions set out in Air Liquide’s articles of association.

(b) See brokerage fees rates in the Factsheet No. 6.
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What are ISIN security codes?

ISIN codes (International Securities
Identification Numbers) are unique
international identifiers that allow securities,
such as shares, to be identified without risk of
error. There are permanent and intermediate
security codes.

Why?

Air Liquide shares are divided into 4 ISIN
“security codes”. For registered shares,
these codes allow you to view their loyalty
bonus rights according to the date your
shares were acquired.

For your information, if you hold your shares
directly with Air Liquide, these codes appear
on your securities account statement,
which you can access online from your

in a securities account or a PEA
with a financial institution

v v

Your shares are in
“bearer” form

v v

They have the code:
FR0000120073

You are not eligible for the
loyalty bonus

{ J The Air Liquide
advantage
Loyalty pays off at Air Liquide: thanks

to registered shares, your loyalty is
rewarded!

After two full calendar years of holding
registered shares, you enjoy +10% on
the amount of dividends received and
+10% on the number of free shares
distributed during allocation operations
(see Factsheet No. 3)

You converted your
shares to “intermediary
registered shares” in

Your shares are held

in a securities account
directly with Air Liquide

v

v
2021 or before

2022
2023

2024

rO—1

T Deadlines

If you hold a securities account directly
with Air Liquide, your purchase orders
must be completed no later than
December 31, 2024 at 2:00 p.m. (Paris
time) to be recorded in 2024 and benefit
from the loyalty bonus starting in 2027.

You purchased or transferred your shares to
“direct registered” shares

21

You will
In 2024, your shares  benefit from
will have the code the loyalty
bonus in

FR0000053951 ) 2024
FR0O01400D5Z6 ) 2025

FRO01400LL63 | 2026

v vV v v

FR0000120073 } 2027

Good to know...

Share Savings Plan (Plan
d’Epargne en Actions, “PEA”
in French) and Loyalty Bonus
You can benefit from the reduced
taxation of the PEA and ask your
financial institution to convert your
shares into “intermediary registered
shares”: they will then be eligible for
the Air Liquide loyalty bonus. Contact
your financial institution or send them
the conversion form available at
(under Investors,
Your essential documents, Forms,
Conversion/Transfer).
As a reminder, Air Liquide does not
offer a PEA.


https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
https://www.airliquide.com/investors/individual-shareholders/essential-documents
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Factsheet 2

How to
register your
shares

What are the steps to
take?

To intermediary registered shares®

You hold your shares in a financial institution (in bearer form).
It is up to you to request that your financial institution convert
your shares from bearer to intermediary registered shares.

+ Ask your financial institution directly: it may offer it on its
website; or

+ Fill in the Air Liquide form for the conversion of intermediary
registered shares and send it to your financial institution. You
can download it from airliquide.com (Your essential documents,
Forms, Conversion/Transfer) or request it from the Shareholder
Services Department.

Following this conversion, your shares will be registered in the

Air Liquide register in your name while your securities account
remains with your financial institution.

(a) Conversion fees and processing times may vary: please contact your financial institution.
(b) Excluding securities held in a Share Savings Plan (PEA in French).

&“ \ ? The Air Liquide advantage

+ When you register your shares, your + If you hold your shares directly with
Air Liquide (“direct registered”):

loyalty is rewarded! After holding

Air Liquide | 2024 Shareholder’s Practical Guide

To direct registered shares@®

You hold your shares in a financial institution (bearer shares

or “intermediary registered shares”). It is up to you to ask your
financial institution to transfer your shares directly to Air Liquide
(direct registered shares).

+ Fillin the Air Liquide form for the conversion of intermediary
registered shares and send it to your financial institution. You
can download it from airliquide.com (Your essential documents,
Forms, Conversion/Transfer) or request it from the Shareholder
Services Department.

Your financial institution will carry out the transaction and inform
Air Liquide. The Shareholder Services Department will then send
you an Account Agreement that you will have to complete and
return to us to finalize the opening of your securities account with
Air Liquide.

Good to know...

Benefit from the loyalty bonus as
of 2027 by converting your shares
before the end of 2024. This
conversion may take several weeks

registered shares for two full calendar - custody and management fees and potential bank fees may apply:
years, you benefit from +10% on are free; if you have made several purchases
the amount of dividends received - the online brokerage rate is 0.1%* of securities in 2024 and would like

and +10% on the number of free
shares distributed during allocation
operations (see Factsheet No. 3).

excluding tax, with no minimum.

* For purchases paid in full by SEPA direct debit or by
bank card (up to €3,000) and for all sales.

to reduce these charges, make a

one-time request to your financial
institution for the conversion of
your securities no later than
November 2024.



https://www.airliquide.com/investors/individual-shareholders/essential-documents
https://www.airliquide.com/investors/individual-shareholders/essential-documents
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Factsheet 3

Alr Liquide’s
loyalty
bonus

offer to
Shareholders

To thank you for your
loyalty, you are entitled
to a bonus.

After two full calendar years of holding registered shares, you receive:

+10%

(a) Forexample, at the time of the 2022 distribution of one free share for every 10 held, any shareholder who had held 100
registered shares for more than two full calendar years (prior to January 1, 2020) received 11 free shares, i.e. one extra
thanks to the loyalty bonus.

on the amount of dividends cnd on
the number of free shares distributed
during the allocation operations.®

Your registered shares are eligible for the loyalty bonus: you benefit automatically, so
there is no need to take any action on your part if your shares meet the three conditions
mentionned below.

How can I benefit from the loyalty bonus?

You just need to hold your shares:

1. with a financial institution in intermediary registered form or directly with
Air Liquide;

2. for more than two full calendar years (January 1 to December 31);

3. and still hold the shares on the day the dividend is paid or on the day the free shares
are granted.

The timetable for the loyalty bonus

For your shares held: You keep your
+ Atafinancial institution: registered
please request the shares for two

You benefit You benefit
from the loyalty ~ from the loyalty
bonus for these bonus for these

conversion of your shares full calendar shares for the shares every
from bearer to intermediary years. first time. year.
registered so that they

can be converted before

December 31.

Directly with Air Liquide: you
don't have to do anything
(direct registered shares).
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11

FH Deadlines

In order for shares purchased in 2024
to benefit from the loyalty bonus as
of 2027:

+ If you bought them from your
financial institution: you must ask
them to convert your shares to
intermediary registered shares
so that they are converted before
December 31, 2024 (see Factsheet
No. 2).

If you bought them directly from
Air Liquide (“direct registered”): you
don't have to do anything. Your last
purchase orders for 2024 must be
executed by December 31 at 2:00
p-m. (Paris time) at the latest.

Good to know...

In the case of a gift (simple or hand-
to-hand) to a spouse or a relative

to the degree of succession, or an
inheritance, the loyalty bonus is
preserved as the holding period is
maintained (see Factsheet No. 11).
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Factsheet 4

All about the
dividend cit
Air Liquide

For the last 20 years,

Air Liquide has always
maintained or
increased the face
value* of its dividends.

(a) Face value is the value of the dividend when
its amount is subject to the approval of the
Shareholders at the Annual General Meeting.

The dividend is the portion
of the Group’s net profit that
is distributed to Shareholders.
At Air Liquide, this portion
represents more than half
of the net profit, a sign of
the Group’s commitment

to sharing the fruits of its
growth with you.

The Air Liquide
advantage

For payment of the 2025 dividend, if you
hold your shares directly with Air Liquide,

you can make an online request for
exemption from advance withholding
from your Shareholder Portal between
September 1 and November 30, 2024.

You don't have to do anything
If you hold your shares at a financial
institution, Air Liquide pays the gross
dividend to your financial institution,
which will then credit your account
with the dividend net of withholding
taxes.
If you hold your shares directly with
Air Liquide, it will credit your bank
account directly with the dividend net
of any withholding taxes. If your bank
account information has changed,
don't forget to update it.

Dividend payment
The dividend will be paid out on
May 22, 2024.

Your bank account will be credited in
the following days, depending on the
processing time needed by your
financial institution.

O~

T Calendar

Your dividend payment in 2024
May 17: Last day of execution of
a buy order to receive the dividend
for the financial year 2023 for these
shares.
May 20: Ex-dividend date. The
opening price of the Air Liquide share
is reduced by the amount of the
dividend.
May 22: Dividend payment date.

Air Liquide | 2024 Shareholder’s Practical Guide

Dividend amount in 2024
€3.20 per share®, representing a pay-out
ratio of 56% of the published net profit.

(a) Amount proposed to the Annual General Meeting
of April 30, 2024 in respect of the 2023 fiscal year.

Good to know...

(for French tax residents)
TAXATION OF DIVIDEND IN FRANCE
FOR THOSE RESIDING OUTSIDE
FRANCE FOR TAX PURPOSES

A statutory rate equal to at least 12.8%
is withheld upon dividend payment by
your account manager (Shareholder
Services Department for direct registered
Air Liquide shares, your financial
institution for intermediary registered
or bearer Air Liquide shares). However,
in most cases, a tax agreement®
is signed between France and your
country of residence. The main aim of
this agreement is to set a flat tax rate
which is withheld from your dividends.
If the tax value of the tax agreement is
below 12.8%, to benefit from this rate,
you must send the Cerfa Form 5000
(corresponding to the request to apply
the rate adopted in the agreement),
completed and signed by the tax
authorities of your place of residence,
to your account manager by mid-April.
This Cerfa form can be downloaded from
. It must be resent to
your account manager.

(a) Tax agreement: a treaty between two countries
aimed at avoiding the double-taxation of non-
residents.



https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
https://www.impots.gouv.fr/international_en
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Factsheet 5

Free Shares

A benefit granted by
Air Liquide to all its
Shareholders
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Alir Liquide regularly® issues free shares to all its Shareholders. In June 2022, Air Liquide made its
31st allocation of free shares, with a parity of 1 bonus share for every 10 held.

Grow your number of shares...and
therefore your dividend rights!

For all Shareholders, free share allocations
enable you to expand your portfolio

over time. In addition to passing on
approximately 55% of its net income in the
form of dividends, Air Liquide distributes a
portion of its retained earnings® to all its
Shareholders in the form of free shares in
proportion to the number of shares already
held. The free shares allocated give the
same right to dividends as the shares from
which they are derived.

(a) Nine free share distributions in the last 20 years.
(b) Portion of past undistributed net profits.

Effect of the loyalty bonus on the
distribution of free shares (see
Factsheet No. 3).
At the time of the June 2022 free share
distribution, any Shareholder who held 100
shares for more than two full calendar
years (before January 1, 2020):
If held in bearer form, the Shareholder
received 10 additional shares = parity
of 1 free share for 10 held.
If held in registered form, the
Shareholder benefited from the loyalty
bonus and received 11 additional
shares = parity of 1 free share for 10
held and 1 additional free share (+10%)
thanks to the loyalty bonus.

Example of calculation of fractional shares
for the June 2022 distribution of free shares

A Shareholder holds 225 shares in his
portfolio. He, thus, receives 22 bonus
shares (1 bonus share for 10 shares
held) and the value in euros of 5
fractional shares (0.5 shares).

Among these 225 shares, 112 benefit
from the loyalty bonus: he therefore
receives 1 additional bonus share
(+10% in bonus shares, i.e. T additional
bonus share for 100 shares held) and
the value in euros of 1.2 fractional
shares (0.12 shares).

Fractional shares

If the number of shares you hold is not

a multiple of the allocation parity, an
amount corresponding to the value of

the fraction of shares that cannot be
distributed, called “fractional shares”, will
be paid to your bank account.

Good to know...

Your benefits are maintained
Free shares have the same
characteristics as the shares they are
derived from: eligibility for the loyalty
bonus, seniority, voting rights,
dividend rights.

The allocation of free shares is done
on an account-by-account basis and
also on a holding-by-holding basis:
there is no fungibility of fractional
shares. So, if you have shares in an
ordinary securities account and in a
Share Savings Plan (Plan d’Epargne en
Actions, PEA in French) or if you hold
intermediary registered shares and
bearer shares, the non-fungibility of
fractional shares means that these
fractional shares cannot be added
together to create a new additional
free share.
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Factsheet 6

5 Where can I buy or sell Comparison between the three most frequent stock market orders
BU.Ylﬂg Air Liquide shares?
. * With a financial institution: if you Market Price Limit Price Best Price
and Selllng have a securities account or a Share
Saving Plan (PEA in French). Brokerage rate for shares held directly with Air Liquide (direct registered shares):

A s L - - d + Directly with Air Liquide: if you hold 0.1% excl. tax or 0.18% excl. tax® with no minimum purchase or sale
].I ].qU.]. e your securities account directly with — —
Indication of a limit price

Air Liquide.
shares g “
How can I buy or sell my shares? The order...
There are several ways to buy or sell L. _ . ,
shares: we describe opposite the three ...has priority over other order ~ ...is executed only if the share  ..is executed at the best
most ffequent methods. For your types. price reaches the limit price: available price when it arrives
There are different information, buying or sélling shares - whle: buyLn?, shtahre Ir_mc_te on thﬁ' market, whether buying
' N equal to or below the limit; or selling.
stock market orders corresponds to placing a stock market ~ when selling, share price
for buying and selling order. equal to or above the limit.
h It is therefore possible that it
SNArEs. will not be executed or not be

fully executed.

The execution of the order

..is total and immediate when  ..can be incomplete if ...can be incomplete if the
the order arrives on the market.  the quantity of negotiable quantity of marketable
securities on the marketis not  securities is not available at
Good to know... available at the set limit price.  this best price.

If your limit price or best price Period of validity®

order is partially executed, Immediate Up to 2 months Up to 2 months

additional charges may be

added since t.here will be a (a) See the general conditions of the Air Liquide securities account agreements.

series of partlal Iy executed (b) For your information only: proposed periods of validity for shares held directly with Air Liquide.

orders.

For a best price order, in case

of an incomplete execution, (—0 )

the rest of the order will no H Deadlines

longer be executed at the best
price but at the limit of the
first partial execution which
becomes the limit price.

If you hold your shares directly with Air Liquide, your purchase orders must be
executed no later than December 31, 2024 at 2:00 p.m. (Paris time) to be recorded in
2024 and benefit from the loyalty bonus starting in 2027.
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Factsheet 7

Online
Shareholder
Portal

The online Shareholder
Portal is dedicated to

Air Liquide registered
Shareholders, and
enables them to manage
their accounts online.
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Shareholders whose shares are held
directly with Air Liquide can complete Portal directly from

transactions online at the broker fee of actionairliquide.com or from
0.1%* excl. tax with no minimum amount. airliquide.com

Access your Shareholder

The Air Liquide
advantage

+ If you have already logged in: enter

your e-mail and password.

If you are a first-time user: enter

your login indicated on the account

documents sent by Air Liquide and
follow the instructions.

+ In case of questions: please send us
an email from airliquide.com (under
Shareholders, Contact Us) or call us
at+33 1 57 05 02 26 (toll-free from
a landline in France)

If you hold your securities directly with

Air Liquide, handling and management
fees are free of charge. From the
Shareholder Portal, broker fees are
among the lowest on the market at 0.1%*
(excl. tax) with no minimum.

The online Shareholder Portal is designed

to allow you to directly manage your .
share portfolio easily and securely. It

offers you a series of services in a reliable
environment that is accessible 24/7.

* For purchases paid in full by SEPA direct debit or by bank
card (up to €3,000) and for all sales.

The many online services available from your Shareholder Portal

Via a financial institution
(intermediary registered
shares) ®@airLiquide

If you are a Shareholder Directly with

YOUR PERSONAL INFORMATION

View all the Air Liquide securities accounts you manage ([ ]
Access your personal information directly o°
Modify your contact information

YOUR SHAREHOLDER DOCUMENTS _

View and download your account documents: Account status, Tax Reporting Form, etc.

Check and download your share portfolio and your eligibility for the loyalty bonus o°
Ask for your exemption from the advance payment on dividend tax

MANAGING YOUR PORTFOLIO _

Buy or sell shares oo

View your dividend amount and your transaction history in real time ()

YOUR PARTICIPATION TO THE ANNUAL GENERAL MEETING _—

Ask to receive your Invitation to the Annual General Meeting o o
Vote on the Annual General Meeting resolutions o o

(a) This information is sent by your financial institution.
(b) Subject to having signed an account agreement with Air Liquide (download from airliquide.com, section Investors then
Your essential documents, or request from the Shareholder Services Department).


https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
https://www.airliquide.com/
https://www.airliquide.com/investors/individual-shareholders/contact
https://www.airliquide.com/investors/individual-shareholders/essential-documents

28
Factsheet 8

The Annual
General
Meeting of
Alr Liquide

Every year, Air Liquide
strives to make sure its
Annual General Meeting
is a special event and

a unique venue for
Shareholder interaction
and information.
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Indeed, Air Liquide greatly values the importance of Shareholder’s participation and voting,
regardless of the number of shares held.

The Annual General Meeting will be held this year on Tuesday, April 30, 2024, starting
at 3:00 p.m. at the Palais des Congrés of Paris. You may find all the information on the
airliquide.com website, in the Annual General Meeting section.

Voting conditions

Before the Annual General
Meeting

Online voting: this simple and

secure solution is available to all our
Shareholders. Online, you can access

all the documentation related to your

vote, vote on the resolutions, appoint the
Chairman or a third party as your proxy,
and download an admission card to attend
the Annual General Meeting.

In order to be convened electronically,
pursuant to French legislation, you
must provide notice. Log in to your
Shareholder Portal and choose an
electronic notice of convening under
“My Profile, Communication preference”.

You can vote via Internet before the Annual
General Meeting and also attend the

How do I vote via Internet?

Holders of registered shares:
access online voting through your
Shareholder Portal.

Annual General Meeting. All you have to

do is click the “Request access document”

link to request the access document

“Shareholders having already voted" online.

This document, which is reserved for
Shareholders who have already submitted
a vote on a resolution or proxy (of the
Chairman or a third party), will then be
generated and sent to your home within a
few days.

Voting by mail: you may send your
completed voting form received along
with the invitation to the Annual General
Meeting.

During the Annual General
Meeting

Live voting on site: using the tablet
provided on arrival. For your information,
each Shareholder present at the General
Meeting receives an attendance fee.

Holders of bearer shares: log on to
your financial institution’s website.

Good to know...

What if you cannot attend the
Annual General Meeting but
wish to be represented for the
vote?
Make sure you are represented by
choosmg the proxy of your choice:

via Internet, before April 27, 2024,

3:00 pm;

using a paper form, before

April 26, 2024, 11:59 pm.

Plan ahead: no proxies or powers of
attorney can be accepted on the day
of the Annual General Meeting.

How can I watch or replay the
Annual General Meeting?
The event is broadcast live on

, in French, English and
in sign language. A replay of the event
is then also available on the same site.



https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
https://www.airliquide.com/investors/individual-shareholders/annual-general-meeting
https://www.airliquide.com/
https://www.actionairliquide.com/authv2/login.input.action?request_locale=en
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Factsheet 9

Cap]_'ta]_ How are they calculated?

- Capital gains or losses of asset sales are the difference between
g’dlns Ol’ their sale amount and their purchase amount.

losses of
C[SSG-I: SC[].eS Share Sale (Unit sale price x Sale transaction

Amount number of shares) ==  fees and taxes

The gdin on the sale This information is included in your sale transaction

. statement.

of shares is called a

‘capital gain’, and °

the loss is called a

. . " Share (Unit purchase price

capltal loss” Acquisition x number + Purchase transaction

Amount of shares)® fees and taxes

This information is included:
for purchases, on your purchase transaction statement;
for gifts, on your 2735 gift form® or notarial deed;

for an inheritance, on the 2705® and 2706® declarations.

&)

Capital Gain or Loss Net of Broker Fees

See Factsheet No. 10 for the taxation of capital gains.

(a) Unit purchase price adjusted, where required, for the attribution of free shares during the share
holding period.
(b) Forms are available from the tax authorities or on the website.
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Good to know...

(For French tax residents
according to the applicable
regulations)

TWO SCENARIOS THAT
PROVIDE EXEMPTION
FROM CAPITAL GAINS
TAX IN FRANCE

Having a Share Savings Plan (“PEA”
in French) and keeping your shares
for a period of five years from the
account opening date. The capital
gains realized after this period

are only subject to social security
contributions. Important: shares
from another account cannot be
transferred to a Share Savings
Plan. Only transfers from the share
savings plan's cash account can be
used to invest in shares. The cash
investment limit is €150,000 per plan.
Making a gift up to maximum
amounts set by French law is still
fully exempt from rights, taxes and
social contributions. Unrealized
capital gains on shares are then tax
exempt, as long as the transaction
is reported to the tax authorities
(see Factsheet No. 11). For gifts
planned for the holiday season,
please plan ahead from September.


https://www.impots.gouv.fr/international_en
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Factsheet 10

Your Tax
Return in
2024

The elements of taxcrtion
in this Factsheet apply
to French residents for
tax purposes.

The method of taxation of investment
income, including dividends received
and capital gains realized in 2023, can be
chosen between:
+ the Single Flat Tax (flat tax or, in
French, Prélévement Forfaitaire
Unigue or PFU) of 30%;
Income tax (in French /R) on a
progressive scale.

Option A
Flat tax (PFU), 30%
- Social contributions: 17.2%

on all capital gains, without deduction

- Income tax: 12.8%

on capital gains without deduction
Regardless of the acquisition date of shares

Option A
Flat tax (PFU), 30%
- Social contributions: 17.2%

on the gross amount of dividends, without deduction

- Income tax: 12.8%

on the gross amount of dividends, without deduction
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You may choose a different taxation
mechanism each year and this mechanism
will apply to all of your investment income.
Air Liquide therefore advises you to assess
your overall taxation of dividends and
capital gains using both methods before
selecting one of the two options.

Capital gains taxation

Orption B

Income tax (/R) on a progressive scale

- Social contributions: 17.2%
on all capital gains, without deduction

- Shares acquired before 01/01/2018

@ Progressive scale of income tax after

the application, where applicable,
of a deduction for seniority®.

- Shares acquired from 01/01/2018
Progressive scale of income tax without
the application of a deduction for seniority

Dividend taxation

Option B
Income tax (/R) on a progressive scale
- Social contributions: 17.2%
on the amount of gross dividends without deduction
- Income tax based on a progressive scale
@ on the amount of gross dividends after the 40%
deduction

(a) The deduction amount is 50% for a seniority of between two and eight years, and 65% for a seniority of at least eight years.
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How do I complete my tax return?

To help you choose between the tax methods
available to you, before you complete your

tax return for 2023 income, we recommend
using the tax authorities’ simulator available
on the impots.gouv.fr website and choosing
your tax method between the 2 options
proposed in step 1 below:

Step 1

Option A, I opt for:

the flat tax (PFU) of 30%

| leave box 20P unchecked
in the 2042 form

Step 2
The amount of my dividend, which is
pre-completed by the tax authorities,
is shown in the 2042 form in box 2BH
(Revenus déja soumis aux prélevements
sociaux avec CSG déductible si option
@ baréme) and any advance withholding
tax payment deducted when the
dividend was paid is shown in box 2CK
(Prélévement forfaitaire non libératoire
déja versé en 2023).

Option B, I opt for:
the progressive scale
| check box 20P in the 2042 form
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Step 3

In the event of a capital gain in 2023,

I must complete the amount of my
capital gain in the 2042C form in

box 3VG (Plus-value sans application
d‘abattement) without taking into account
the deduction for seniority.

Step 4

Only for Option B

I fill in any deductions for share seniority
in box 3SG (Abattement pour durée

de détention de droit commun) of the
2042C form.

Please note: the boxes and forms listed in the table above will be announced by the tax authorities in April 2024, after the date of publication of this document. We invite you to check that the

elements mentioned are correct. If you have any questions, tax authorities are your primary contact.

The payment of tax on dividends received in 2024 is carried out in two stages

l. In 2024, when dividends are paid
following the 2023 fiscal year:
If you have sent a request to your
account manager for exemption from
advance withholding before November
30, 2023, only the social contributions
of 17.2% will be withheld;

If you did not send the request to your
account manager to benefit from

this exemption before November 30,
2023, social contributions of 17.2%
will be withheld along with advance
withholding of 12.8%, i.e. a total
advance withholding of 30%.

2 = In 2025, when you pay the balance,
if any, depending on the tax method
chosen, of your income tax on your
2024 investment income. This will
depend on the tax method chosen.

Good to know...

The payment of tax on capital
gains and losses on the sale of
securities received in 2023 will
be due to the tax authorities in
September 2024.



https://www.impots.gouv.fr/international_en
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Factsheet 11

Difiere nt lgg:tl;:irtl;o;:lt;‘:;; X:f L?;Liggz:lz:‘e,sﬂg ifsofl? lg\‘f‘é;l:;lree:?n addition to the share performance, means
WC[YS Of sharing a strong shareholder culture with them, and your commitment to the Group.
passing
on shares

SHARED GIFTS SIMPLE GIFTS HAND-TO-HAND CUSTOMARY GIFTS

Anticipated total or Anticipated allocation GIFTS A present given on
partial allocation of your of your shares to the Facilitated passing on of a special occasion

shares to beneficiary of your your shares to your loved (wedding, birthday,
your children alone® choice ones Christmas, etc.)

Notarial deed and declaration carried out by a notary

Lower inheritance taxes () () ()
You Ay pass on your May be added to the grantor's estate o o
ShC[l’eS tO Oﬂ’lel’s (included in the allocation of
the grantor’s assets)
Purchase price valued at the average share price on o ()

the day of the gift by the notary or at the closing price
of the previous trading day

Purchase price valued at the average share price on o
the day of the tax return or, if this is higher, at the
average price on the day of the gift

Loyalty bonus maintained () o o o

(maintained if the gift is made to a spouse or relative entitled to inherit)

Written agreement from both parties required. In o
order to value the shares passed on, the grantee’s

local tax authority must be notified of the gift

within one month, using French tax form 2735. A

copy of this form must then be sent to Air Liquide's

Shareholder Services Department if you are directly

registered, or to your account keeper if you are

intermediary registered or bearer.

Must represent a relatively small share of the
grantor's assets

Does not need to be declared to the fiscal authorities

(a) Transgenerational shared gifts: donation to grandchildren.
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Tax exemption for donations

Every 15 years, you are able to make a totally

tax exempt donation for up to:

+ €100,000 for each child and from each
parent

- €80,724 for a spouse or partner in a civil
union

- €31,865 for each grandchild

+ €15,932 for each brother or sister

+ €7,967 for each nephew or niece

- €5,310 for each great-grandchild

Good to know...

Documents to download

or send

On the airliquide.com website, you
may download the “Hand-to-hand
gift” or the “Customary gift” forms
from the “Shareholders” section,
under “Essential documents”.

In the event of a donation witnessed

by a notary, remember to send
Air Liquide a copy of the notarized
documents.

Inheritance

You can decide how your share portfolio will
be distributed among your heirs.

Upon your death, a previously established
certificate from your notary mentioning your
marital status, the names of all beneficiaries,
and the number of shares attributed to each
beneficiary will allow the portfolio to be
distributed according to your wishes.

Your account keeper (Air Liquide for
Shareholders holding their shares directly
with Air Liquide or your financial institution
for Shareholders using a financial institution)
will execute all instructions given by your
notary or the person managing your estate.
To enable your shares to be revalued, your
account keeper needs to receive a copy of
your inheritance declaration form.

Note: in the event of the Shareholder’s death,
please contact the Air Liquide inheritance team at
successions@airliquide.com.

To be anticipated

Your notary can advise you on personalized
solutions for passing on shares as part of a
gift or inheritance and will write the deeds.

A few examples:

+ Inter-vivos distribution donations
allow you to pass on your shares while
continuing to receive the dividends: the
usufruct. This can be full or partial and
donation duties are reduced as they are
based on the bare ownership value of the
donation;

+ the ban on giving up your shares prevents
the sale of the shares or their donation for
a period set by the grantor;

+ theright of return allows the grantor to
take possession of the shares again if the
grantee dies first.

In all cases, do not forget to leave
instructions or documents for your
beneficiaries.

g? The Air Liquide advantage

An educational comic book offered to minor Shareholders who hold

their shares directly with Air Liquide.

Available in 4 versions depending on the child’s age, it is mailed to them to introduce them

to the stock market and Air Liquide’s activities.
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Factsheet 12

Stock market
essentials

A better understonding
of financial markets.

Air Liquide | 2024 Shareholder’s Practical Guide

The stock market enables private companies to raise financing from individual and
institutional investors. It is also a place where supply and demand for financial
securities are brought together.

Primary Market

When a company wishes to diversify its
sources of financing, it may decide to
raise funds on the stock market. It then
decides to go public and issues shares
for the first time on the stock market.
Later, if it wishes to raise more funds on
the stock market, it may launch a capital
increase.

This type of financing is what's known as
the primary market, where investors who
have confidence in a company’s ability
to thrive finance it directly and receive
shares in return. They then become
shareholders in the company, or co-
owners, and accept the associated risks
and potential gains.

Secondary Market

Holders of shares, or shareholders, may
sell their shares to other shareholders
on the stock market. This matching of
offer and demand for shares sets their
stock market price at a given time and
contributes to their continuous evolution.
This is the “stock market price”, and it is
said that the company is “listed on the
stock market”.

This free exchange of shares constitutes
the secondary market. It is only thanks
to the secondary market that the primary
market can exist: indeed, this ability

to resell a share of ownership in the
company created through the liquidity

of shares is essential for guaranteeing initial
investors (in the primary market) that they
can resell their shares (on the secondary
market) when they want to regain their
investments.

The stock market therefore plays a key role

within the economy, as:

« companies rely on it for a part of the
capital required for their development;
andshareholders directly finance this
growth (primary market) and may later
exchange their shares (secondary market),
ensuring that this type of financing for
companies can continue.

Figures: factsheet

Air Liquide share as of December 31,
2023

Continuous trading on EURONEXT Paris
(Compartment A)

Security code: ISIN FRO0-00120073
Par value: €5.50

Number of shares: 524,516,778

Market capitalisation: €92,378 million
Closing price: €176.12

Weight in the CAC 40 index: 5.34%
Weighting in the EURO STOXX 50 index:
2.87%
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Company

+ Provides
information

+ Pays out dividends

* Invest money

+ Vote at general
meetings

Shareholders
R

Institutional shareholders .
Exchange of securities
Individual shareholders

Good to know...

THE CAC 40

The CAC 40 (Continuous Assisted
Quotation or, in French, Cotation
Assistée en Continu) is the
benchmark index of the French
market. It measures the share price
performance of 40 companies on

the Paris Stock Exchange. CAC 40
stocks are selected according to their
market capitalization and their free
float, i.e. the share of their capital open
to the public and traded on the stock
exchange.

As of December 31, 2023, Air Liquide
had the sixth largest market
capitalization of the CAC 40 index,
with a market cap of 92,378 million
euros and 100% free float.




Find us

I YouTube LinkedIn

@ EiIHEIEE o @AirLiquideGroup m linkedin.com/company/airliquide
n Facebook Instagram X X

facebook.com/AirLiquide @air_liquide_group @AirLiquideGroup
Contact us
S
airliquide.com: section 03800166 179 Shareholder Services
Shareholders/Online help (free calls from Department ¢
& Contact a landline in France) TSA 91948 — 62978 ARRAS

For international calls: Cedex 9 (France)
+33157 0502 26

Meet with us

Shareholder Lounge
75, quai d'Orsay 75007 Paris
By appointment available at airliquide.com > Shareholders/Online help & Contact

Mathilde B.
Shareholder for 11 years
The information contained in this 2024 Shareholder’s Practical Guide is current as of December 31, 2023.
The past performance of Air Liquide shares is not a guarantee of its future performance.
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